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whatever name designated, of a State, 
municipality, or other political sub-
division of a State that, under the laws 
of such State, has jurisdiction to regu-
late public-utility companies. 

(50) Uniform System of Accounts 
(USofA) means the Uniform System of 
Accounts for Centralized Service Com-
panies prescribed in this part, as 
amended from time to time. 

(51) Utility company means a public- 
utility company or natural gas com-
pany whose rates are regulated by the 
Commission, state commission or other 
similar regulatory body. 

(b) [Reserved] 

Subpart B—General Instructions 

§ 367.2 Companies for which this sys-
tem of accounts is prescribed. 

(a) Unless otherwise exempted or 
granted a waiver by Commission rule 
or order pursuant to §§ 366.3 and 366.4 of 
this chapter, this Uniform System of 
Accounts applies to any centralized 
service company operating, or orga-
nized specifically to operate, within a 
holding company system for the pur-
pose of providing non-power services to 
any public utility in the same holding 
company system. 

(b) This Uniform System of Accounts 
is not applicable to: 

(1) Service companies that are spe-
cifically organized as a special-purpose 
company such as a fuel supply com-
pany or a construction company. 

(2) Electric or gas utility companies. 
(3) Companies primarily engaged: 
(i) In the production of goods, includ-

ing exploration and development of 
fuel resources, 

(ii) In the provision of water, tele-
phone, or similar services, the sale of 
which is normally subject to public 
rate regulation, 

(iii) In the provision of transpor-
tation, whether or not regulated, or 

(iv) In the ownership of property, in-
cluding leased property and fuel re-
serves, for the use of associate compa-
nies. 

(4) A service company that provides 
services exclusively to a local gas dis-
tribution company. 

(5) Holding companies. 
(c) To the extent that the term serv-

ice company is used in this Uniform 

System of Accounts, it applies only to 
centralized service companies. 

§ 367.3 Records. 
(a) Each service company must keep 

its books of account, and all other 
books, records, and memoranda that 
support the entries in the books of ac-
count, so as to be able to furnish full 
information on any item included in 
any account. Each entry must be sup-
ported by sufficient detailed informa-
tion that will permit ready identifica-
tion, analysis, and verification of all 
facts relevant and related to the 
records. 

(b) The books and records referred to 
in this part include not only account-
ing records in a limited technical 
sense, but all other records, such as 
minutes books, stock books, reports, 
correspondence, and memoranda, that 
may be useful in developing the history 
of or facts regarding any transaction. 

(c) No service company may destroy 
any books or records unless the de-
struction is permitted by the rules and 
regulations of the Commission. 

(d) In addition to prescribed ac-
counts, clearing accounts, temporary 
or experimental accounts, and sub-
accounts of any accounts may be kept, 
provided the integrity of the prescribed 
accounts is not impaired. 

(e) The arrangement or sequence of 
the accounts prescribed in this part 
must not be controlling as to the ar-
rangement or sequence in report forms 
that may be prescribed by the Commis-
sion. 

§ 367.4 Numbering system. 
(a) The account numbering plan used 

in this part consists of a system of 
three-digit whole numbers as follows: 

(1) 100–199, Assets and other debits. 
(2) 200–299, Liabilities and other cred-

its. 
(3) 300–399, Property accounts. 
(4) 400–432 and 434–435, Income ac-

counts. 
(5) 433, 436 and 439, Retained earnings 

accounts. 
(6) 457–458, Revenue accounts. 
(7) 500–599, Electric operating ex-

penses. 
(8) 800–894, Gas operating expenses. 
(9) 900–949, Customer accounts, cus-

tomer service and informational, sales, 
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